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SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549
 
SCHEDULE 13D/A
 
Under the Securities Exchange Act of 1934
 
Amendment No. 7
 
OIL-DRI CORPORATION OF AMERICA
(Name of Issuer)
 
COMMON STOCK (including shares underlying
CLASS B STOCK immediately convertible into Common Stock)
(Title of Class of Securities)
 
77864 10 0
(CUSIP Number)
 
Angela M. Hatseras, 410 North Michigan Avenue, Suite 400, Chicago, IL  60611-4213
(312) 706-3249
(Name, Address and Telephone Number of Persons
Authorized to Receive Notices and Communications)

October 6, 2010
(Date of Event which Requires
Filing of this Statement)

If the filing person has previously filed a statement on Schedule 13G to report the acquisition that is the subject of this Schedule 13D, and is filing this schedule because of Rule 13d-1(e), Rule 13d-1(f) or Rule 13d-1(g), check the following box. o. Previous filing on Schedule 13G pursuant to Rule 13d-1(c).
 
Note:  Schedules filed in paper format shall include a signed original and five copies of the schedule, including all exhibits. See Rule 13d-7 for other parties to whom copies are to be sent.
 
* The remainder of the cover page shall be filled out for a reporting person’s initial filing on this form with respect to the subject class of securities, and for any subsequent amendment containing information which would alter disclosures provided in a prior cover page.
 
The information required on the remainder of this cover page shall not be deemed to be “filed” for the purpose of Section 18 of the Securities Exchange Act of 1934 (“Act”) or otherwise subject to the liabilities of that section of the Act but shall be subject to all other provisions of the Act (however, see the Notes).
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	1
	NAMES OF REPORTING PERSONS
[bookmark: TAB1]Jaffee Investment Partnership, L.P.

	2
	CHECK THE APPROPRIATE BOX                                                                              (a) ☐
IF A MEMBER OF A GROUP                                                                                       (b) x

	3
	SEC USE ONLY

	4
	SOURCE OF FUNDS (see Instructions)                                                                         OO

	5
	CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS
IS REQUIRED PURSUANT TO ITEM 2(d) OR 2(e)                                                              ☐

	6
	CITIZENSHIP OR PLACE OF ORGANIZATION
Delaware

	NUMBER OF
SHARES
BENEFICIALLY
OWNED BY
EACH
REPORTING
PERSON WITH
	7
	SOLE VOTING POWER
1,250,000            shares of Class B Stock

	
	8
	SHARED VOTING POWER

	
	9
	SOLE DISPOSITIVE POWER
1,250,000            shares of Class B Stock

	
	10
	SHARED DISPOSITIVE POWER

	11
	AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
[bookmark: TAB11]            1,250,000shares of Class B Stock

	12
	CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES☐

	13
	PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11).
61.0% of the outstanding Class B Stock and 0% of the outstanding Common Stock, together representing 48.8% of the voting power of Issuer’s outstanding stock at October 31, 2010. If beneficially owned Class B Stock were converted to Common Stock, total ownership would represent 19.7% of the Common Stock outstanding at October 31, 2010.

	14
	TYPE OF REPORTING PERSON
                PN
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	1
	NAMES OF REPORTING PERSONS
[bookmark: TAB12]Richard M. Jaffee

	2
	CHECK THE APPROPRIATE BOX                                                                              (a) ☐
IF A MEMBER OF A GROUP                                                                                       (b) x

	3
	SEC USE ONLY

	4
	SOURCE OF FUNDS (see Instructions)                                                                          OO

	5
	CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS
IS REQUIRED PURSUANT TO ITEM 2(d) OR 2(e)                                                                                                                                 ☐

	6
	CITIZENSHIP OR PLACE OF ORGANIZATION
United States

	NUMBER OF
SHARES
BENEFICIALLY
OWNED BY
EACH
REPORTING
PERSON WITH
	7
	SOLE VOTING POWER
[bookmark: TAB13]290,895shares of Class B Stock

	
	8
	SHARED VOTING POWER
118,663    shares of Class B Stock

	
	9
	SOLE DISPOSITIVE POWER
290,895    shares of Class B Stock

	
	10
	SHARED DISPOSITIVE POWER
125       shares of Class B Stock

	11
	AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
409,558shares of Class B Stock

	12
	CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARESx

	13
	PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11).
20.0% of the outstanding Class B Stock and 0% of the outstanding Common Stock, together representing 16.0% of the voting power of Issuer’s outstanding stock at October 31, 2010. If beneficially owned Class B Stock were converted to Common Stock, total ownership would represent 7.4% of the Common Stock outstanding at October 31, 2010.

	14
	TYPE OF REPORTING PERSON
IN
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	1
	NAMES OF REPORTING PERSONS
[bookmark: TAB14]Shirley H. Jaffee

	2
	CHECK THE APPROPRIATE BOX                                                                              (a) ☐
IF A MEMBER OF A GROUP                                                                                       (b) x

	3
	SEC USE ONLY

	4
	SOURCE OF FUNDS (see Instructions)                                                                         OO

	5
	CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS
IS REQUIRED PURSUANT TO ITEM 2(d) OR 2(e)                                                          ☐

	6
	CITIZENSHIP OR PLACE OF ORGANIZATION
United States

	NUMBER OF
SHARES
BENEFICIALLY
OWNED BY
EACH
REPORTING
PERSON WITH
	7
	SOLE VOTING POWER
118,538shares of Class B Stock

	
	8
	SHARED VOTING POWER
125shares of Class B Stock

	
	9
	SOLE DISPOSITIVE POWER
118,538shares of Class B Stock

	
	10
	SHARED DISPOSITIVE POWER
125shares of Class B Stock

	11
	AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
118,663shares of Class B Stock

	12
	CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES                                                                                                                           x

	13
	PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11).
5.8% of the outstanding Class B Stock and 0% of the outstanding Common Stock, together representing 4.6% of the voting power of Issuer’s outstanding stock at October 31, 2010. If beneficially owned Class B Stock were converted to Common Stock, total ownership would represent 2.3% of the Common Stock outstanding at October 31, 2010.

	14
	TYPE OF REPORTING PERSON
IN
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	1
	NAMES OF REPORTING PERSONS
[bookmark: TAB15]Susan Jaffee

	2
	CHECK THE APPROPRIATE BOX                                                                              (a) ☐
IF A MEMBER OF A GROUP                                                                                       (b) x

	3
	SEC USE ONLY

	4
	SOURCE OF FUNDS (see Instructions)                                                                         OO

	5
	CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS
IS REQUIRED PURSUANT TO ITEM 2(d) OR 2(e)                                                        ☐

	6
	CITIZENSHIP OR PLACE OF ORGANIZATION
United States

	NUMBER OF
SHARES
BENEFICIALLY
OWNED BY
EACH
REPORTING
PERSON WITH
	7
	SOLE VOTING POWER
37,909shares of Class B Stock

	
	8
	SHARED VOTING POWER
125shares of Common Stock

	
	9
	SOLE DISPOSITIVE POWER
37,909shares of Class B Stock

	
	10
	SHARED DISPOSITIVE POWER
125shares of Common Stock

	11
	AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
                        37,909     shares of Class B Stock
                             125     shares of Common Stock

	12
	CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES x

	13
	PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11).
1.8% of the outstanding Class B Stock and 0% of the outstanding Common Stock, together representing 1.5% of the voting power of Issuer’s outstanding stock at October 31, 2010. If beneficially owned Class B Stock were converted to Common Stock, total ownership would represent 0.7% of the Common Stock outstanding at October 31, 2010.

	14
	TYPE OF REPORTING PERSON
[bookmark: TAB16]IN
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	1
	NAMES OF REPORTING PERSONS
[bookmark: TAB17]Karen Jaffee Cofsky

	2
	CHECK THE APPROPRIATE BOX                                                                              (a) ☐
IF A MEMBER OF A GROUP                                                                                       (b) x

	3
	SEC USE ONLY

	4
	SOURCE OF FUNDS (see Instructions)                                                                         OO

	5
	CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS
IS REQUIRED PURSUANT TO ITEM 2(d) OR 2(e)                                                         ☐

	6
	CITIZENSHIP OR PLACE OF ORGANIZATION
United States

	NUMBER OF
SHARES
BENEFICIALLY
OWNED BY
EACH
REPORTING
PERSON WITH
	7
	SOLE VOTING POWER
58,895      shares of Class B Stock
       74      shares of Common Stock

	
	8
	SHARED VOTING POWER
25,376       shares of Class B Stock
     512       shares of Common Stock

	
	9
	SOLE DISPOSITIVE POWER
58,895      shares of Class B Stock
       74      shares of Common Stock

	
	10
	SHARED DISPOSITIVE POWER
     376      shares of Class B Stock

	11
	AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
   84,271      shares of Class B Stock
    586      shares of Common Stock

	12
	CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARESx

	13
	PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11).
4.0% of the outstanding Class B Stock and 0% of the outstanding Common Stock, together representing 3.2% of the voting power of Issuer’s outstanding stock at October 31, 2010. If beneficially owned Class B Stock were converted to Common Stock, total ownership would represent 1.6% of the Common Stock outstanding at October 31, 2010.

	14
	TYPE OF REPORTING PERSON
IN
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	1
	NAMES OF REPORTING PERSONS
[bookmark: TAB18]Nancy E. Jaffee

	2
	CHECK THE APPROPRIATE BOX                                                                              (a) ☐
IF A MEMBER OF A GROUP                                                                                       (b) x

	3
	SEC USE ONLY

	4
	SOURCE OF FUNDS (see Instructions)                                                                         OO

	5
	CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS
IS REQUIRED PURSUANT TO ITEM 2(d) OR 2(e)                                                       ☐

	6
	CITIZENSHIP OR PLACE OF ORGANIZATION
United States

	NUMBER OF
SHARES
BENEFICIALLY
OWNED BY
EACH
REPORTING
PERSON WITH
	7
	SOLE VOTING POWER
36,163   shares of Class B Stock
         5   shares of Common Stock

	
	8
	SHARED VOTING POWER
     125   shares of Class B Stock

	
	9
	SOLE DISPOSITIVE POWER
36,163   shares of Class B Stock
         5   shares of Common Stock

	
	10
	SHARED DISPOSITIVE POWER
     125   shares of Class B Stock

	11
	AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
36,288      shares of Class B Stock
         5      shares of Common Stock

	12
	CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES                                                                                                                            x

	13
	PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11).
1.8% of the outstanding Class B Stock and 0% of the outstanding Common Stock, together representing 1.4% of the voting power of Issuer’s outstanding stock at October 31, 2010. If beneficially owned Class B Stock were converted to Common Stock, total ownership would represent 0.7% of the Common Stock outstanding at October 31, 2010.

	14
	TYPE OF REPORTING PERSON
      IN
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	1
	NAMES OF REPORTING PERSONS
[bookmark: TAB19]Daniel S. Jaffee

	2
	CHECK THE APPROPRIATE BOX                                                                              (a) ☐
IF A MEMBER OF A GROUP                                                                                       (b) x

	3
	SEC USE ONLY

	4
	SOURCE OF FUNDS (see Instructions)                                                                         OO

	5
	CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS
IS REQUIRED PURSUANT TO ITEM 2(d) OR 2(e)                                                        ☐

	6
	CITIZENSHIP OR PLACE OF ORGANIZATION
United States

	NUMBER OF
SHARES
BENEFICIALLY
OWNED BY
EACH
REPORTING
PERSON WITH
	7
	SOLE VOTING POWER
287,153  shares of Class B Stock

	
	8
	SHARED VOTING POWER
       127  shares of Class B Stock

	
	9
	SOLE DISPOSITIVE POWER
152,038  shares of Class B Stock

	
	10
	SHARED DISPOSITIVE POWER
       125  shares of Class B Stock

	11
	AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
287,280shares of Class B Stock

	12
	CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES       x

	13
	PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11).
13.9% of the outstanding Class B Stock and 0% of the outstanding Common Stock, together representing 11.2% of the voting power of Issuer’s outstanding stock at October 31, 2010. If beneficially owned Class B Stock were converted to Common Stock, total ownership would represent 5.3% of the Common Stock outstanding at October 31, 2010.

	14
	TYPE OF REPORTING PERSON
IN
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	Item 1.
	Security and Issuer



[bookmark: TAB110]This Amendment No. 7 to this Schedule 13D relates to the Common Stock, par value $.10 per share, of Oil-Dri Corporation of America, a Delaware corporation (the “Issuer”). Oil-Dri’s principal executive offices are located at 410 North Michigan Avenue, Suite 400, Chicago, Illinois 60611-4213. In accordance with the rules of the Securities and Exchange Commission, this Amendment No. 7 to this Schedule 13D does not relate to the Class B Stock, par value $.10 per share (“Class B Stock”), of the Issuer because the Class B Stock is not registered under Section 12 of the Securities Exchange Act of 1934, as amended; however, because the Class B Stock is convertible on a share for share basis into Common Stock at any time, at the option of the holder, and therefore represents a right to acquire Common Stock within 60 days, beneficial ownership of Class B Stock is shown in this Amendment No. 7 to this Schedule 13D in disclosing beneficial ownership of Common Stock. Each share of Class B Stock is entitled to 10 votes per share. Accordingly, this Amendment No. 7 to this Schedule 13D also presents for each Reporting Person the total voting power of the shares of Common Stock and Class B Stock held by such Reporting Person.

[bookmark: TAB111]This Schedule 13D was last amended by Amendment No. 6, filed on June 30, 2008.
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	Item 2.
	Identity and Background



[bookmark: TAB112](a) – (c) This Amendment No. 7 to this Schedule 13D is being filed on behalf of (i) Jaffee Investment Partnership, L.P., a Delaware limited partnership (the “Jaffee Investment Partnership”), (ii) Richard M. Jaffee, (iii) Shirley H. Jaffee, (iv) Susan Jaffee, pka Susan Jaffee Hardin, (v) Karen Jaffee Cofsky, (vi) Nancy E. Jaffee and (vii) Daniel S. Jaffee (the foregoing are sometimes referred to herein collectively as the “Reporting Persons”). The Managing General Partner of the Jaffee Investment Partnership is Richard M. Jaffee. Shirley H. Jaffee, Susan Jaffee, Karen Jaffee Cofsky, Nancy E. Jaffee and Daniel S. Jaffee are General Partners of the Jaffee Investment Partnership. The Reporting Persons who are natural persons are sometimes referred to herein collectively as the “Individual Reporting Persons.”  The filing of this Amendment No. 7 to this Schedule 13D shall not be deemed an admission that the Reporting Persons comprise a group for purposes of Section 13(d)(3) of the Securities Exchange Act of 1934, as amended, or for any other purpose.

[bookmark: TAB113]The principal business of the Jaffee Investment Partnership is investments, and its principal business address is c/o Oil-Dri Corporation of America, 410 North Michigan Avenue, Suite 400, Chicago, Illinois 60611-4213. See Item 6 below.

[bookmark: TAB114]Richard M. Jaffee serves as Chairman of the Issuer’s Board of Directors, Daniel S. Jaffee serves as President and Chief Executive Officer and as a director of the Issuer, and Karen Jaffee Cofsky services as Vice President, Compensation and Benefits, of the Issuer. The Issuer is engaged in the business of developing, manufacturing and marketing sorbent mineral products, and its principal executive offices are located at 410 North Michigan Avenue, Suite 400, Chicago, Illinois 60611-4213. No other Individual Reporting Person is presently engaged in any principal occupation or employment. The principal business address of each of the Individual Reporting Persons for purposes of this Amendment No. 7 to this Schedule 13D is c/o Oil-Dri Corporation of America, 410 North Michigan Avenue, Suite 400, Chicago, Illinois 60611-4213.
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[bookmark: TAB115](d) and (e) During the last five years, none of the Reporting Persons has been (i) convicted in a criminal proceeding (excluding traffic violations or similar misdemeanors) or (ii) a party to a civil proceeding of a judicial or administrative body of competent jurisdiction and as a result of such proceeding was or is subject to a judgment, decree or final order enjoining future violations of, or prohibiting or mandating activities subject to, federal or state securities laws or funding any violation with respect to such laws.

[bookmark: TAB116](f) Each of the Individual Reporting Persons is a citizen of the United States of America.
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	Item 3.
	Source and Amount of Funds or Other Consideration



[bookmark: TAB117]No purchase of securities of the Issuer was involved in the transaction which necessitated the filing of this Amendment No. 7 to this Schedule 13D, except as described herein. Since the filing of Amendment No. 6 to this Schedule 13D, certain of the Individual Reporting Persons exercised stock options granted by the Issuer using personal funds, or a portion of the cash proceeds resulting from the immediate resale of the underlying Common Stock, to satisfy the aggregate exercise prices of those stock options. No funds were borrowed or otherwise obtained for the purpose of acquiring, holding, trading or voting shares of Common Stock or Class B Stock.

[bookmark: hangingindent3][bookmark: hangingindent3]
	Item 4.
	Purpose of Transaction



[bookmark: TAB118]The purpose of the transaction initially requiring filing of this Schedule 13D (on January 21, 1998) was to form the Jaffee Investment Partnership for estate planning purposes. This Schedule 13D was last amended by Amendment No. 6, filed on June 30, 2008.

[bookmark: TAB119]This Schedule 13D, since its initial filing, has also reported on the individual ownership of the partners of the Jaffee Investment Partnership, including Daniel S. Jaffee. On October 6, 2010 the Issuer granted to Daniel S. Jaffee 129,933 shares of restricted Class B Stock. Four thousand nine hundred thirty-three of said shares will vest in full on July 31, 2013, provided Mr. Jaffee is employed by the Issuer on that date. The remaining 125,000 shares will vest in 20% increments beginning October 6, 2011 and on each of the four subsequent anniversaries of that date, provided Mr. Jaffee is employed by the Issuer on those dates. Although Daniel S. Jaffee does not have dispositive power over these restricted shares until they are vested, he does, as of the grant date, have voting power of these shares of restricted Class B Stock.
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[bookmark: TAB120]Common Stock and Class B Stock beneficially owned by the Reporting Persons are held for investment purposes. The Reporting Persons may acquire additional shares of Common Stock, Class B Stock or similar securities from time to time, either in privately-negotiated transactions, upon the exercise of stock options, warrants or similar securities or in the case of the Common Stock, in brokerage transactions on the New York Stock Exchange. Each of Daniel S. Jaffee and Karen Jaffee Cofsky holds stock options and/or other equity awards to acquire additional shares of Common Stock and/or Class B Stock granted to them as compensation for his or her service to the Issuer. Daniel S. Jaffee serves as President and Chief Executive Officer and as a director of the Issuer, and Karen Jaffee Cofsky serves as Vice President, Compensation and Benefits, of the Issuer. Such persons may, from time to time, exercise such options or be granted additional stock options, restricted stock or other equity awards by the Issuer in connection with such service. Any decision of a Reporting Person to increase its, his or her holdings of Common Stock or Class B Stock will depend on various factors, including but not limited to, the price of the shares of Common Stock, the terms and conditions of the transaction, prevailing market conditions and such other considerations as such Reporting Person deems relevant. In addition, the Jaffee Investment Partnership may acquire (or dispose of) beneficial ownership of shares of Class B Stock from time-to-time, subject to the terms and conditions of the Agreement (as defined in Item 6 below).

[bookmark: TAB121]Each Reporting Person also may, at any time, subject to compliance with applicable securities laws, dispose of some or all of its, his or her Common Stock or Class B Stock depending on various factors, including but not limited to, the price of the shares, the terms and conditions of the transaction and prevailing market conditions, as well as liquidity and diversification of objectives. Each of the Reporting Persons may make gifts of shares to charities or others from time to time. In addition, each Reporting Person may, from time to time, enter into stock trading plans intended to satisfy the requirements of Securities and Exchange Commission Rule 10b5-1 (a “Rule 10b5-1 Sales Plan”) under the Securities Exchange Act of 1934.

[bookmark: TAB122]On October 30, 2007, Thomas F. Cofsky, Vice President, Manufacturing and Logistics, of the Issuer, entered into a Rule 10b5-1 Sales Plan, a copy of which is filed as Exhibit 4 hereto and is incorporated herein by reference. All of the transactions originally contemplated by that plan were consummated. On June 11, 2009, Mr. Cofsky entered into a modification of his October 30, 2007 sales plan. A copy of that modification is attached hereto as Exhibit 6 and is incorporated herein by reference. All of the transactions contemplated by that modification were consummated. On March 15, 2010, Mr. Cofsky entered into a further modification of his sales plan.  A copy of that modification is attached hereto as Exhibit 7 and is incorporated herein by reference. Such modification provides that Mr. Cofsky will, subject to the terms and conditions of the sales plan, exercise employee stock options to purchase up to 31,250 shares of Class B Stock between March 22, 2010, and September 23, 2013, if the price of Common Stock reaches various limits as stated in the plan. The shares of Class B Stock acquired upon option exercise pursuant to the plan will be converted to Common Stock and sold. A portion of the sale proceeds will be used to pay the option exercise price and Mr. Cofsky’s tax obligation. Karen Jaffee Cofsky, an Individual Reporting Person and Mr. Cofsky’s spouse, shares with him beneficial ownership of the shares of Class B Stock covered by this Rule 10b5-1 Sales Plan and its modifications. To date, Mr. Cofsky has exercised options and sold 6,250 shares of Common Stock pursuant to the March 15, 2010, modification of his sales plan.
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[bookmark: TAB123]The Reporting Persons intend to participate in and influence the affairs of the Issuer through the exercise of their voting rights with respect to their shares of Common Stock and Class B Stock. In addition, Richard M. Jaffee serves as Chairman of the Issuer’s Board of Directors, Daniel S. Jaffee serves as President and Chief Executive Officer and as a director of the Issuer, and Karen Jaffee Cofsky serves as Vice President, Compensation and Benefits, of the Issuer and, as a result, in the ordinary course or otherwise, may take actions to influence the management, business and affairs of the Issuer.

[bookmark: TAB124]Except as indicated herein, no Reporting Person, as a stockholder of the Issuer, has any plan or proposal that relates to or would result in any of the transactions or other matters specified in clauses (a) through (j) of Item 4 of Schedule 13D. Each Reporting Person may, at any time and from time to time, review or reconsider its, his or her position and/or change its, his or her purpose and/or formulate plans or proposals with respect thereto. Notwithstanding the foregoing, each of Messrs. Richard M. Jaffee and Daniel S. Jaffee and Ms. Karen Jaffee Cofsky, in their respective capacities as an officer and/or director of the Issuer, intend to consider such matters and take such actions as he or she deems to be in the best interests of the Issuer, which matters and actions could potentially from time to time involve items referenced in the first sentence of this paragraph.

[bookmark: TAB125]The information set forth in Item 6 is hereby incorporated by reference into this Item 4.
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	Item 5.
	Interest in Securities of the Issuer



[bookmark: TAB126](a)           Aggregate Number and Percentage of Class Beneficially Owned

[bookmark: TAB127]Based on 5,098,400 shares of Common Stock and 2,049,409 shares of Class B Stock outstanding as of October 31, 2010, the aggregate number of shares and percentage of Class B Stock beneficially owned by each Reporting Person and the aggregate number of shares and percentage of Common Stock beneficially owned by each Reporting Person is shown below. In addition, the percentage of outstanding shares of Common Stock which would be beneficially owned by each Reporting Person, if its, his or her Class B Stock were converted to Common Stock, is also shown. The percentage of total voting power of all shares beneficially owned by each Reporting Person is also shown. Each share of Class B Stock is entitled to 10 votes per share.
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	Name
Percentage of
Voting Power
	 
	Number
of Shares
of Class B
Stock
	 
	Detail of Class B
Stock Ownership
	 
	Percentage
of Class B
Stock
	 
	Number of
Shares of
Common
Stock
	 
	Detail of
Common Stock
Ownership
	 
	Percentage
of
Common
Stock
	 
	Percentage of
Common
Stock if Class
B Stock
Owned
Converted to
Common

	Jaffee Investment Partnership, L.P.
Voting Power:
48.8%
	 
	1,250,000
	 
	  
	 
	61.0%
	 
	0
	 
	  
	 
	0%
	 
	19.7%

	Richard M. Jaffee
 
Voting Power:
16.0%
	 
	409,558
	 
	290,895 shares held by Richard M. Jaffee as Trustee under the Richard M. 
 
Jaffee Revocable Trust of 6/21/74.
 
125 shares held in joint tenancy with spouse.
 
118,538 shares held by spouse, Shirley H. Jaffee, as trustee under the Shirley H. Jaffee Declaration of Trust of 7/12/93.
 
Mrs. Jaffee has historically voted these shares consistently with Mr. Jaffee’s voting.
	 
	20.0%
	 
	0
	 
	  
	 
	0%
	 
	7.4%

	Shirley H. Jaffee
Voting Power:
4.6%
 
	 
	118,663
	 
	118,538 shares held by Shirley H. Jaffee, as trustee under the Shirley H. Jaffee Declaration of Trust of 7/12/93.
 
125 shares held in joint tenancy with spouse.
	 
	5.8%
	 
	0
	 
	  
	 
	0%
	 
	2.3%
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	Name
Percentage of
Voting Power
	 
	Number
of Shares
of Class B
Stock
	 
	Detail of Class B
Stock Ownership
	 
	Percentage
of Class B
Stock
	 
	Number of
Shares of
Common
Stock
	 
	Detail of
Common Stock
Ownership
	 
	Percentage
of
Common
Stock
	 
	Percentage of
Common
Stock if Class
B Stock
Owned
Converted to
Common

	Susan Jaffee
 
Voting Power:
1.5%
 
	 
	37,909
	 
	34,159 shares held directly.
 
3,750 shares held as trustee for minor children.
 
	 
	1.8%
	 
	125
	 
	125 shares held in joint tenancy with former spouse, Richard V. Hardin.
 
Mr. Hardin has historically voted his shares consistently with Ms. Susan Jaffee’s voting.
	 
	0.0%
	 
	0.7%

	Karen Jaffee Cofsky
 
Voting Power:
3.2%
 
	 
	84,271
	 
	32,957 shares held directly.
 
9,375 shares held as trustee for minor children.
 
376 shares held in joint tenancy with spouse.
16,563 shares are in the form of employee stock options exercisable within 60 days of the date of this filing.
 
25,000 shares are in the form of employee stock options exercisable by spouse, Thomas F. Cofsky, within 60 days of the date of this filing.
 
Mr. Cofsky has historically voted his shares consistently with Mrs. Cofsky’s voting.
	 
	4.0%
	 
	586
	 
	74 shares held directly.
 
512 shares held by spouse, Thomas F. Cofsky.
 
Mr. Cofsky has historically voted his shares consistently with Mrs. Cofsky’s voting.
 
	 
	0.0%
	 
	1.6%
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	Name
Percentage of
Voting Power
	 
	Number
of Shares
of Class B
Stock
	 
	Detail of Class B
Stock Ownership
	 
	Percentage
of Class B
Stock
	 
	Number of
Shares of
Common
Stock
	 
	Detail of
Common Stock
Ownership
	 
	Percentage
of
Common
Stock
	 
	Percentage of
Common
Stock if Class
B Stock
Owned
Converted to
Common

	Nancy E. Jaffee
 
Voting Power:
1.4%
 
	 
	36,288
	 
	28,663 shares held directly.
 
7,500 shares held as trustee for minor children.
 
125 shares held in joint tenancy with spouse.
	 
	1.8%
	 
	5
	 
	Held directly.
	 
	0.0%
	 
	0.7%

	Daniel S. Jaffee
 
Voting Power:
11.2%
 
	 
	287,280
	 
	265,903 shares held directly.
 
5,625 shares held as trustee for minor children.
 
125 shares held in joint tenancy with spouse.
 
15,625 shares are in the form of employee stock options exercisable within 60 days of the date of this filing.
 
2 shares held by spouse, Heidi M. Jaffee.
 
Mrs. Jaffee has historically voted her shares consistently with Mr. Jaffee’s voting.
	 
	13.9%
	 
	0
	 
	  
	 
	0.0%
	 
	5.3%


 

[bookmark: PGBRK13][bookmark: PGBRK13]

[bookmark: FTR13][bookmark: FTR13]

[bookmark: GLFTR13][bookmark: GLFTR13]

[bookmark: PN13]Page 15of 31


[bookmark: HDR13][bookmark: HDR13]

[bookmark: GLHDR13][bookmark: GLHDR13]

 
[bookmark: TAB128](b)           The voting power and power of disposition of each Reporting Person named in Item 2 is shown below.

	Name
	 
	Sole Voting
Power
	 
	Shared Voting
Power
	 
	Detail of Shared Voting
Power
	 
	Sole
Dispositive
Power
	 
	Shared
Dispositive
Power
	 
	Detail of Shared
Dispositive Power

	Jaffee Investment Partnership, L.P.
	 
	1,250,000
shares of Class B Stock
	 
	0
	 
	  
	 
	1,250,000
shares of Class B Stock
	 
	0
	 
	  

	Richard M. Jaffee
	 
	 290,895
shares of Class B Stock
	 
	 118,663
shares of Class B Stock
	 
	125 shares of Class B Stock held in joint tenancy with spouse.
 
118,538 shares of Class B Stock held by spouse, Shirley H. Jaffee, as trustee under the Shirley H. Jaffee Declaration of Trust of 7/12/93.
 
Mrs. Jaffee has historically voted these shares consistently with Mr. Jaffee’s voting.
	 
	 290,895
shares of Class B Stock
	 
	 125
shares of Class B Stock
	 
	Held in joint tenancy with spouse.

	Shirley H. Jaffee
	 
	 118,538
shares of Class B Stock
Mrs. Jaffee has historically voted these shares consistently with Richard M. Jaffee’s voting of his shares.
	 
	 125
shares of Class B Stock
	 
	Held in joint tenancy with spouse.
	 
	 118,538
shares of Class B Stock
	 
	 125
shares of Class B Stock
	 
	Held in joint tenancy with spouse.

	Susan Jaffee
 
	 
	 37,909
shares of Class B Stock
	 
	 125
shares of Common Stock
	 
	125 shares of Common Stock held in joint tenancy with former spouse, Richard V. Hardin.
 
Mr. Hardin has historically voted his shares consistently with Ms. Jaffee’s voting.
	 
	 37,909
shares of Class B Stock
 
	 
	 125
shares of Common Stock
	 
	Held in joint tenancy with former spouse, Richard V. Hardin.
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	Name
	 
	Sole Voting
Power
	 
	Shared Voting
Power
	 
	Detail of Shared Voting
Power
	 
	Sole
Dispositive
Power
	 
	Shared
Dispositive
Power
	 
	Detail of Shared
Dispositive Power

	Karen Jaffee Cofsky
 
	 
	 58,895
shares of Class B Stock
 74
shares of Common Stock
	 
	 25,376
shares of Class B Stock
 512
shares of Common Stock
	 
	376 shares of Class B Stock held in joint tenancy with spouse.
 
25,000 shares of Class B Stock are in the form of employee stock options exercisable by spouse, Thomas F. Cofsky, within 60 days of the date of this filing.
 
512 shares of Common Stock owned by spouse, Thomas F. Cofsky.
 
Mr. Cofsky has historically voted his shares consistently with Mrs. Cofsky’s voting.
	 
	 58,895
shares of Class B Stock
 74
shares of Common Stock
	 
	 376
shares of Class B Stock
	 
	Held in joint tenancy with spouse.

	Nancy E. Jaffee
	 
	 36,163
shares of Class B Stock
 5
shares of Common Stock
	 
	 125
shares of Class B Stock
	 
	Held in joint tenancy with spouse.
 
	 
	 36,163
shares of Class B Stock
 5
shares of Common Stock
	 
	 125
shares of Class B Stock
	 
	Held in joint tenancy with spouse.
 

	Daniel S. Jaffee
 
	 
	287,153
shares of Class B Stock
 
	 
	 127
shares of Class B Stock
 
	 
	125 shares of Class B Stock held in joint tenancy with spouse and 2 shares of Class B Stock owned by spouse, Heidi M. Jaffee.
 
Mrs. Jaffee has historically voted her shares consistently with Mr. Jaffee’s voting.
	 
	152,038
shares of Class B Stock*
	 
	 125
shares of Class B Stock
	 
	Held in joint tenancy with spouse.



* Daniel S. Jaffee currently has no dispositive power over 135,115 shares of restricted Class B Stock. Mr. Jaffee will acquire dispositive power over those shares when they vest and become non-forfeitable as follows: (i) 25,000 shares on October 6, 2011, and an additional 25,000 shares on each of the four subsequent anniversaries of that date, (ii) 5,182 shares on July 31, 2012, and (iii) 4,933 shares on July 31, 2013, in each instance provided Mr. Jaffee is employed by the Issuer on the date indicated.
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[bookmark: TAB129](c)           Transactions in last 60 days for each Reporting Person named in Item 2 are shown below.

	Name
	 
	Date
	 
	Number of Securities
Involved
	 
	Nature of Transaction

	Daniel S. Jaffee
	 
	10/06/2010
	 
	4,933 shares of restricted Class B Stock
	 
	Grant by the Issuer. Restricted stock will “cliff” vest on July 31, 2013, provided Mr. Jaffee is employed by the Issuer on that date.

	Daniel S. Jaffee
	 
	10/06/2010
	 
	125,000 shares of restricted Class B Stock
	 
	Grant by the Issuer. Restricted stock will vest in 20% increments beginning October 6, 2011, and on each of the four subsequent anniversaries of that date, provided Mr. Jaffee is employed by the Issuer on those dates.

	Daniel S. Jaffee
	 
	10/26/2010
	 
	331 shares of Class B Stock
	 
	Private purchase from Susan Jaffee

	Susan Jaffee
	 
	10/26/2010
	 
	331 shares of Class B Stock
	 
	Private sale to Daniel S. Jaffee


 
[bookmark: TAB130](d)           As to each Reporting Person, no person other than the Reporting Person has the right to receive or the power to direct the receipt of dividends from or the proceeds from the sale of, any of the shares referred to in Item 5(a) above, except for shares for which their ownership is identified in Item 5(b) above as indirect, held in joint tenancy with spouse or former spouses or owned by the Reporting Person’s spouse.

[bookmark: TAB131](e)           Not applicable.

Item 6           Contracts, Arrangements, Understandings or Relationships With Respect to Securities of the Issuer

[bookmark: TAB132]The Limited Partnership Agreement of the Jaffee Investment Partnership, L.P., as amended by Amendment No. 1 thereto (as amended, the “Agreement”) provides that, subject to the limitations of the Agreement, the General Partners manage the partnership business, with all rights and powers of general partners as provided in the Delaware Revised Uniform Partnership Act. It further provides that certain decisions (distributions to Partners, sale, assignment or mortgage of, grant of security interest in, or pledge of, a Partnership Interest, borrowing, or lending, or purchasing of any security) cannot be made and, unless otherwise specifically provided in the Agreement, other decisions and acts cannot be taken, unless approved by a majority of the Units held by General Partners; no General Partner holds more than three of the outstanding ten Units. It grants the power and authority over day-to-day decisions to Richard M. Jaffee as Managing General Partner. (Day-to-day decisions include the investment and reinvestment of Partnership assets in any property, including stock of any corporation, and execution of any documents deemed by the Managing General Partner to be necessary for the Partnership to conduct its business.)  The Agreement is not clear as to whether Richard M. Jaffee, as the Managing General Partner, has the power to unilaterally dispose of or vote Issuer securities held by the Partnership, and as to whether, if he has such power, it can be overridden by action of the General Partners by a majority of the Units. Accordingly, based on consultation with counsel, Mr. Jaffee acknowledges the possibility, for purposes of Regulation 13D, that he could be deemed to beneficially own, but disclaims ownership of, the Partnership’s 1,250,000 shares of Class B Stock (and the 1,250,000 shares of Common Stock into which such Class B Stock is convertible), which would be in addition to the Class B Stock and Common Stock otherwise shown herein as owned by him. The foregoing summary of the Agreement is qualified in its entirety by reference to the terms of the Jaffee Investment Partnership Agreement and Amendment No. 1 thereto, copies of which are filed as Exhibits 2 and 3 to this Amendment No. 7 to this Schedule 13D and are incorporated herein by reference.
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[bookmark: TAB133]The information regarding Rule 10b5-1 Sales Plans set forth in Item 4 is hereby incorporated by reference into this Item 6.

[bookmark: TAB134]The Issuer, by action of its compensation committee, stated on October 6, 2010, its current intention to grant to Daniel S. Jaffee and to Thomas F. Cofsky, the spouse of Individual Reporting Person Karen Jaffee Cofsky, following the Issuer’s fiscal year ending July 31, 2011, an award of restricted shares of Class B Stock, the dollar value of which would equal the amount, if any, of the bonus each would have received under the deferred bonus portion of the Issuer’s annual incentive compensation plan, if each individual had been a participant in that portion of the plan. Both Mr. Jaffee and Mr. Cofsky had requested that they not be participants in the deferred bonus portion of the annual incentive plan.

[bookmark: TAB135]Other than as described herein, in Item 4 and Item 6 of this Amendment No. 7 to this Schedule 13D, and in the exhibits hereto (including the joint filing agreement, Rule 10b5-1 Sales Plans and related correspondence), there are no contracts, arrangements or understandings among the Reporting Persons or between any of the Reporting Persons and any other person with respect to any securities of the Issuer, including, but not limited to, transfer or voting of any of the securities, finder’s fees, joint ventures, loan or option arrangements, puts or calls, guarantees of profits, division of profits or loss, or the giving or withholding of proxies, and the Reporting Persons have not pledged securities of the Issuer nor are the securities of the Issuer held by the Reporting Persons subject to a contingency, the occurrence of which would give another person voting power or investment power over such securities.
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Item 7.          Material to be Filed as Exhibits

[bookmark: hangingindent5][bookmark: hangingindent5]
	  
	Exhibit 1
	Exhibit pursuant to Rule 13d-1(k)(1)(iii)*


 
[bookmark: hangingindent6][bookmark: hangingindent6]
	  
	Exhibit 2
	Jaffee Investment Partnership, L.P. Partnership Agreement1


 
[bookmark: hangingindent7][bookmark: hangingindent7]
	  
	Exhibit 3
	First Amendment to the Jaffee Investment Partnership, L.P. Partnership Agreement2


 
[bookmark: hangingindent8][bookmark: hangingindent8]
	  
	Exhibit 4
	Rule 10b5-1 Sales Plan adopted by Thomas F. Cofsky on October 30, 20073


 
[bookmark: hangingindent9][bookmark: hangingindent9]
	  
	Exhibit 5
	Power of Attorney dated March 14, 20083


 
[bookmark: hangingindent10][bookmark: hangingindent10]
	  
	Exhibit 6
	Letter dated June 11, 2009 modifying Rule 10b5-1 Sales Plan adopted by Thomas F. Cofsky on October 30, 2007*


 
[bookmark: hangingindent11][bookmark: hangingindent11]
	  
	Exhibit 7
	Letter dated March 15, 2010 modifying Rule 10b5-1 Sales Plan adopted by Thomas F. Cofsky on October 30, 2007*


 
Notes to Exhibits List:
 
[bookmark: TAB136]*             Filed herewith
 
[bookmark: hangingindent12][bookmark: hangingindent12]
	  
	1
	Incorporated by reference to Schedule 13D, filed January 21, 1998.


 
[bookmark: hangingindent13][bookmark: hangingindent13]
	  
	2
	Incorporated by reference to Amendment No. 2 to Schedule 13D, filed February 19, 1999.


 
[bookmark: hangingindent14][bookmark: hangingindent14]
	  
	3
	Incorporated by reference to Amendment No. 6 to Schedule 13D, filed June 30, 2008.
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[bookmark: TAB137]This Amendment No. 7 to this Schedule 13D is filed on behalf of all of the persons identified on the Cover Page as Reporting Persons and includes, as Exhibit 1 attached, the agreement of all of those persons that such statement is filed on behalf of each of them. This Amendment also amends the Schedule 13D filed solely by Mr. Richard M. Jaffee, which was last previously amended by Amendment No. 6 to this Schedule 13D, filed June 30, 2008.

SIGNATURES

[bookmark: TAB138]After reasonable inquiry and to the best of the knowledge and belief of each of the undersigned, the undersigned certify that the information set forth in this statement is true, complete and correct.

Date:  December 17, 2010

	JAFFEE INVESTMENT PARTNERSHIP, L.P.
	 

	 
	 

	By
	/s/ RICHARD M. JAFFEE *
	 

	  
	Richard M. Jaffee
Managing General Partner
	 

	 
	 
	 

	  
	/s/ RICHARD M. JAFFEE *
	 

	  
	Richard M. Jaffee
	 

	 
	 
	 

	  
	/s/ SHIRLEY H. JAFFEE *
	 

	  
	Shirley H. Jaffee
	 

	 
	 
	 

	  
	/s/ SUSAN JAFFEE *
	 

	  
	Susan Jaffee
	 

	 
	 
	 

	  
	/s/ KAREN JAFFEE COFSKY *
	 

	  
	Karen Jaffee Cofsky
	 

	 
	 
	 

	  
	/s/ NANCY E. JAFFEE *
	 

	  
	Nancy E. Jaffee
	 

	 
	 
	 

	  
	/s/ DANIEL S. JAFFEE *
	 

	  
	Daniel S. Jaffee
	 



* By Angela M. Hatseras, under Power of Attorney dated March 14, 2008
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EXHIBIT 1 PURSUANT TO RULE 13d-1 (k) (iii) TO SCHEDULE 13D
OIL-DRI CORPORATION OF AMERICA
FOR JAFFEE INVESTMENT PARTNERSHIP, L.P. ET AL.

[bookmark: TAB139]Pursuant to Rule 13d-1(k)(1)(iii) of Regulation 13D-G of the General Rules and Regulations of the Securities and Exchange Commission under the Securities Exchange Act of 1934, as amended, the undersigned agree that the attached statement on Schedule 13D is filed on behalf of each of them.

Date:  December 17, 2010

	JAFFEE INVESTMENT PARTNERSHIP, L.P.
	 

	 
	 

	By
	/s/ RICHARD M. JAFFEE *
	 

	  
	Richard M. Jaffee
Managing General Partner
	 

	 
	 
	 

	  
	/s/ RICHARD M. JAFFEE *
	 

	  
	Richard M. Jaffee
	 

	 
	 
	 

	  
	/s/ SHIRLEY H. JAFFEE *
	 

	  
	Shirley H. Jaffee
	 

	 
	 
	 

	  
	/s/ SUSAN JAFFEE *
	 

	  
	Susan Jaffee
	 

	 
	 
	 

	  
	/s/ KAREN JAFFEE COFSKY *
	 

	  
	Karen Jaffee Cofsky
	 

	 
	 
	 

	  
	/s/ NANCY E. JAFFEE *
	 

	  
	Nancy E. Jaffee
	 

	 
	 
	 

	  
	/s/ DANIEL S. JAFFEE *
	 

	  
	Daniel S. Jaffee
	 


 
*By Angela M. Hatseras, under Power of Attorney dated March 14, 2008
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Exhibit 6

Juge 11,2009,
VIA TELECOPIER & REGULAR MAIL

ATTN.: Suzanse Levime
Morgan Stenley Smith Barmey, LLC
Executive Financial Services Department
485 Lexington Avenue 11" Floor

New York, NY 10017

Fax: 6462913639

Re:  Modification of Rule 10b5-1 Sales Plan Adopted October 30, 2007 (the “Plan”)
SB Account # 383- 05109-17-015
Issuer: Ol Dri Corporation of America (the “Tssuer”)

Dear Ms Levime: =

Twish to modify my Plan with Morgan Stanley Srmith Barney, LLC (“MSSB"). The @
requested changes are reflected on & replacement Schedule A- 1 dated June 1, 2009 (see
attached replzcement Schedule A-1). Lunderstand that upon MSSB's acceptance of

‘my replacement schedule. my original schedule will be null and void.

“This will confirm that, as of the adoption date of this modification, I am not aware of
any material non-public information with respect to the Issuer or its common stock.
This modification s being made in good faith and not as part of ¢ scheme 1o evade
Rule 10b5-1. Please have an authorized representative of MSSB indicate MSSB's
acceptance of this modification by countersigning this letter in the space provided below,

1 aceept SB’s amendment of the Assignment Section of my Plan as follows: “This
Plan and the rights and obligations thereunder may not be assigned by Seller without
written permission of SB. Assignment of this Plan and the rights and obligations
thereunder, may not be assigned by SB without the consent of Seller, except that SB may
assign this Plan without Scller’s permission or consent to a broker-dealer who succeeds
10 the business of SB as the result of any acquisition, merges, consolidation, joint venture
or other business combination.”

Sincerely,

iomas Cofsky 55 4

and Agreed to:

Tssucr’s Representative
and Agreed to: Morgan Stanley Smith Bamey, LLC

Srprinee (Luttre v/ufeg
Suzanng Levirne, Senior VP, Executive Financial Services
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SCHEDULE A-1

Notice of exercise of Options and sale of Stock obtained upon exercise of the Options.
Neme of Seller: Thomas F. Cofsky

Name of Isuer: Oil-Dri-Corporation of

America

‘Please note; It s the Sellec's responsibility o ensure that Options wil be vested prior o their
associated sale petiods listed below and will not expice prioe (o such sale periods. The Seller also
acknowledges responsibility for notifying MSSI in the cvent of an cxpiration of the Options
unde the Issuer's Stock Option Plan that will prevent the occarrence of one or more irnsactions
listed below. If the Seller authorizes the exereise of more than one vested Option gran, the
‘Options will be exercised in the order in which the Selle lists them below. The Seller represeats
that the information below is accurate.

NOTWITHSTANDING THE EARLIEST START DATE SHOWN BELOW, MSSB WILL
NOT BE REQUIRED TO COMMENCE SALES EFFORTS UNDER THIS PLAN PRIOR

T0

+++ INFORMATION ON GRID MUST BE TYPED +++

S DAYS FOLLOWING THE DATE ON WHICH MSSB ACCEPTS
THIS PLAN (THE “ACCEPTANCE DATE").

(@) Dateof | (5) Option | (c) Option | (@) Sale Perlodis) | (e) Number of | (§ Limit Price
Grant Vesing | Expiratio Optlon
Date nDate Shares
| Stact Date | End Date | _tobe Sold

22972000 | Fully Vesed Guns |snooe |12 95

2972000 | Folly Vested W09 173008 | Unsold fom | 1995
above.

27000 | Fally Vested TeAi0e 121309 |Uusold fom | 1895
above.

2292000 | Fally Vested 11605 [1231/05 | Unsold fom | 1795
above.

39000 | Fally Vesied U0 11510 |Ursodfiom | 1695
sbove.

2292000 | Fally Vesied VIgI0 [1AV10 |Ussodfom | 1550
above.

292000 | Folly Vesisd [22W10 |20 | 22810 | Ussodfom | 1450
above.

o000 | Fally Vesed G |onooe |31z 2195

2000 | Fally Vesmd 0005 [11/3005 | Unsold from | 195
above.

22972000 | Fally Vesed TS | 121509 |Unsoldfrom | 1895
above.

2272000 | Fally Vesisd 271605 125105 |Unsodom | 17.95
above.
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G000 | Fally Vested VIO [11510 | Usoldfom [ 1695
sbove

22972000 | Fully Vesisd VIG10 | 1AUI0 | Unsoldfom | 1550
above

272000 |Fully Vesed |22810 | 2V10 |23810 | Ussodfrom | 1450
sbove

2292000 | Fully Vesisd 69 |oB00s 3125 295

2292000 | Fally Vesed 0109 | 113069 | Unsold from | 19.95
above

27972000 | Fully Vested 209 [121509 | Unsoiafom | 1895
above.

22972000 | Fully Vewed 21609 | 123109 | Unsoldfom | 1795
shove

2290000 | Pully Vesied U0 VIS0 |Ussodfom | 1693
sbove

2292000 | Fully Vested 11610 |1AVI0 | Unsoldfrom | 1550
above

220000 | Fully Veswd 22810 |21/10 | 22810 | Umsoldfrom | 1450
above

22972000 | Fully Vested wms |onnos |31 595

2292000 | Fully Vested 10109 | 113009 | Unsold from | 19.95
above.

297000 | Fully Vesed 12109 | 121509 | Unsold fom | 1895
above

2292000 | Fally Vested 121805 [ 123109 |Umsoldfrom | 1795
above

22972000 | Fally Vesied VU0 [11510  |Usoldfom | 1695
above

22072000 | Fuly Vesied 810 [1A110 | Umoldfrom | 1550
sbove

27200 |Fully Vesied |22810 | 210 | 22800 | Unsold from | 1450
above

101222001 | Fully Vested Gis (w1 |60 2295

101272001 | Fully Vested UL |40n1 | Umoldfom | 2095
above

0122001 | Fally Vested ST |6A0nl | Umsoldfom | 1895
above

101272001 | Fully Vesied L |8AINT | Unsold fom | 1795
above

01272000 | Fully Vested SUIL (9Nl |Ussoldfom 1695
above

10722001 | Fully Vested | 104211 |91&11 | 101211 | Unsold fom | 15.00
above
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10122001 | Fully Vested I PO T 2395

10122001 | Fully Vested YT (43011 |Unsoldfom | 2095
abow.

0122601 | Fully Vesied S |@3UIL | Umsoldfom |1895
sbove.

107122001 | Pally Vested T [8BUIL |Unsoldfom | 17.95
above

TWIZ2000 | Fully Vested SUL |onsnt  |Umokfom | 1695
above

10122001 | Folly Vested [10/1211 91611 | 101211 | Unsoldfrom | 15.00
sbove

10122000 | Fully Vested G705 |mel |60 2495

022001 | Fally Vested UM 43011 |Ussoldbom | 2095
above.

101272001 | Fully Vested ST 63011 |Ussoldfom | 1895
dbore

1011272001 | Fully Vested AL |W3UI | Unsodfem | 17.95
abose.

101272001 | Fally Vestad ST |51 |UmodEom | 1695
above.

10122001 | Fully Vewod 101211 97611 | 1071211 | Unsold from | 1500
above.

1071272001 | Fully Vested WIS |wenl |@s0 2595

TWIZ2001 | Fully Vesied VUL |4BUIL |Uuseldfom 2095
above

0122001 | ally Vested SV 63011 |Uosokifom | 1895
aboe

10122000 | Fally Vested N SB[ Ussldfom | 1755
sbose.

01272001 | Pully Vested GULT |05/l |Usscldfom 1695
sbove.

10122001 | Fully Vesed | 107211 [91611 | 101211 | Unsold from | 15.00
abore.

oS Prkds i)
T nd e

‘The maximum number of shares of Stock to be sold under this Schedule A-1 is 37.500.
Commission per share: 10 cents.
Instructions:
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Please isal opions o be extcised and soldin chronalogical order of proposed axersise and ssle.

In columns (2, () and (c) please provide the dateof rant the vesting date and expiration date of the
‘options to be cacreised and sold in coluron (¢). 1 speciic graa s ot aributed 0 each
individual Sale Period, aptions ill be exercisd in the onderthat the grants e liste abiove.

1 column (d), st the st snd las dae on which the Stk s uthorized 0 b sold durin the Sale
Period (Stock sees mey occur on or between thee daies). I, duriag any Sale Peiod the staed
price i not reached forsome o all of these shares, they will 2o b carid oves Ito amy.
subvequent Stle Period unless explicily ndicated in e grid above.

i colut (¢), stic the maximum nurmber of shares to be sold pursuant  the option exercise. DO B0k
‘ageregate with amounis awhorized 0 be sold a alower price during th same Sae Peciod.

I column (9 write a doflr rice which is the mioimum pice per share (i Lot Price) at which the
Stockis authorizad o be sld during the Sale Peciod. Al limit orderswill b treated as lmit ot
held" onders. NOTE: Option execcises and sals must be t a Limit Price;not “Marked”.

In the grid lbeled "No Sal” Periods, it the time period(s), i any, during which 00 sales may be.
‘mede, norwithsaanding theirfnctusion i tis Schedule A1 These periods areindependent of any
Suspeasion Bvent that may oceur pursuant to Section C.) 2) of this Plaa.

i the event oprons camno be exercised and he correspoading shares caanot be sold for ay reason,
including the occurence of a Suspension Evea, he term oftis Plan will ot b affeted thersby
and will end on it originaly schedaled End Date

Checke whether your Option exercise price will b peid:
5 from the proceeds of shares of Stock to be sold under this Plan, o
from a source other than the sale proceds, s fallows: [describe]

Account #

Z A7)

TSignature ofthe Seller]
Accepted and Agreed to:
MORGAN STANLEY SMITH BARNEY, LLC

m lonwne

[Signature o duborized offiial in Morgan Staley Smith Basney, LLC's
Executive Finarcial Services Department]

Levirne, Senior Vi o
[Name and it of authorized offcial]

le fl1 /07
[Acceprance Date]

‘This Schedule A-1 is an integral part of the attached Plan entered into by the Seller with
'MSSB and is subject to the terons and conditions set forth therein.
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Exhibit 7

Merch 15, 2010
VIA TELECOP

GULAR MAIL

ATTN.: Suzanne Levime
Morgan Stanley Smith Bamey, .LC
Exceutive Financial Services Depertment
485 Lexington Avenue 11" Floor
New York, NY 10017
Fax: 645-291-3639
Re:  Modification of Rule 10b3-1 Sales Plan Adopied October 30, 2007(the “Plan™)
And Modified on June 13, 2009
SB Account # 383 05109-17-015
Issuer: Oil Dri Carporatien of America (the “Tssuer”)
Dear Ms Levime:

T wish to modify my Plan with Morgan Stanley Smith Bamney, LLC (“MSSB”). The Mmol\l(,l" it
requested changes are reflested on & replacement Schedule A- 1 dated une-t5,-20854sce

attachd replacement Schedule A-1). Lunderstand t SB's acceptance of

‘my replacement schedule, my original schedule will be null and void.

This will confirm that, as of the adoption date of this modification, I aa not aware of
any material non-public information with respect to the Issuer or fis common stock.
‘This modification is being made in 2ood faith and not as part of 8 scheine to evade

Rule 10b3-1. Please have an authorized representative of MSSB indicetc MSSB's
acceptance of this modification by countersigning this letter in the space provided below.

Laccept SB’s amendment of the Assignment Section of my Plan as follows: “This
Plan and the rights and obligations thereunder may not be assigned by Seller without
written permission of SB. Assignment of this Plan and the rights and obligations
thereunder, may not be assigned by S8 without the consent of Seller, ecept that SB may
assign this Plan without Seller’s permission or consent t0 a broker-dealzr who succeeds
10 the business of SB as the result of any acquisition, merger, consolidetion, joint venture
or other business combination.”

Sincerely,

/—p‘hﬁ 7 ’
s Cafoly

Accepted and Agreed to:
Y YO

“Aufligkized Issuer’s Representative
Accepted and Agreed to: Morgan Staley Smith Bamey, LLC

{puipna. 3 iu/2a010

rne, Senior VP, Executive Financial Services

Suzaune 1,
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SCHEDULE A1

iow of exercise of Options and sale of Stock abtained upon exercise of the Optinns

‘Name of Seller: Thomas 2, Cofsky. Name of lssuer: OllDri-Cosporstion of
America

‘Please note: s the Seller’s responsibiliy o ensure that Options il be vested pr o o thei assccited sslc
‘periols fisted below and will not xpire prior 1 such saje periods. The Seller also rcknowledges

responsibifity for noifying MSSP in the event o an expiation of the Options under e Issuer's Stock
‘Option Plan that will provent the ocourrence of ono or more transactions isted befow. I the SeLer authorizes
the exercise of more than ene vested Opiion grart, the Options will be exercised in ths order n which the
Seller lststhem below. The Seller represenis that the information below i accuratz.

NOTWITHSTANDING THE FARLIEST START DATE SHOWN BELOW, VISSB WILL NOT BE
REQUIRED TO COMMENCE SALES EFFORTS UNDER THIS PLAN PRIJR TO TWO
BUSINESS DAYS FOLLOWING THE DATE ON WHICH MSS13 ACCHPTS THIS PLAN (THE
“ACCEPTANCE DATE™).

44 INFORMATION ON GRID MUST BE TYPED ***

@eal [ Opion |t Optien | @)Sele Perods) (@ Nomer of Oplon| () Limit
Grant Vestiog | Expiraton Shars o beSold | Prie
Dute Due | sartinte | Enaate !
10122001 | Pully Vesied | 10122011 322110 |aam1 [6250 {7295
ST T TR T
s (63001 |Umoldfomabove |1895 |
JEI) ot 7
[onsiy [1695
' 1955 o fomabers |
104211 Unsold fom above
R R R T e 1
{ 01 |anom | Umold fo shove
| T jrrareon i
AT WA |Gusetafom sbove {1795
| [om AT |Unsold fomsbove |1695
9191|1009 | Ussold fomsbove 1500
e Wizt |Unsold Comsbove (535
TonaalT | FullyVewed | |10122011 |3220__|22811 @50 2095
St |9 [Ume fomabove |05
s 63011 |Ussold fom, 1895
[anT[waii Gl tons 1755
51 VIS |Unsoid fombove {1695
(97wl o0l | Onseld fomabove 1500
[Tabent i[O omsboe (535
TG00 |Fally Vesd | WH2A0T 322700 [2asi1__ (6580 3595
[ [wani [ Crse fomshove {208
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[ JES 63011 Unsold 0 om above. 1895

i {Wn Gt 75

| it e ot 15

e oo Tomoitrabans (10

| [iosn1 i1 |Umseld fomabove |525
e N X!
! i | i o Tomiimges [o5 |

! i [ el won |25

i o Tomtmnboe (755

foamana 081513 | Unsoldfremabove 1500

(e [tnmsime 57

[ s ramim__|

Saone g |

— —

The maisium number of shares of Siock to be sald woder ikis Schedule A-1 331,250,

Commission per share: [Qcents.

Tnstruetions:

Plese lstall ptos to b cescised ard sld i chrozologioal oder of proposed excrise and il

ncalimms (¢, (6 0 () plase provids e date of e, the vesting dte and xpir o dae o ths cptons « be
nercsed S0k i coluean (). IFaspeeillc grem s no e 0 ach i ) S Peied, apions
il b excrcised i the ocor tha he s isted ehove

T colun ) e the st vt Tt ot on whichthe o is sborized 0 b sod aring he Sl P (Stock
s may acour on orbetween e daes). I, g amy Sfe Period th saed ice (31t rechid fr o
‘ol of oese shges, hey ill ot be caried over it any subseqentSal Periodunlss expliitly indicated
in he g sbove.

Il (6, site the maimien numar o shares 0 e sold presuant 0 the option ercse. Dot ggregate
it asnouns sahoried b skt s a ower prie dring the sewe Sl Foriod.

o colmn (), waie  dollr prie which s the i prceper shre che it P <o)t which e Stock s
horized  be 5o during th Sele erid. Al it rders will boreaed s “lit ot el ovirs. NOTE:
Opton exereies and sles st b & it Prios not ke

Inthe 70 laslecNo Sele* Pcids. It he s perios), ifeny, daing which no s sy be made,
‘otwithtaing shei inclusion i 1hs Schedule A1 Thesepeods e indepens st ofany Suspension Evett
it ey oscar ursant o Secton C.12) o s Plen

e svan optioss ot b cxersod rd e coreesponding skares cannot ke soH for anyreson, ncldlag e
Rcmctee of  Suspension Even, s arm of s Plan will nct b afected thersby and will ad o3t
orighrally shedued Eud Date

‘Chack whether your Opfion exersie price willbe paid:
x from the prosends of shares of tock 9 be sld under this Plao, o

froms s source other than the s proceeds, s follows: [deseribe]

Page 300£31




